Master Tax-Exempt Lease/Purchase Agreement

Between: American Capital Financial Services, Inc. (the “Lessor”)
2015 Ogden Avenue #400
Lisle, IL 80532

And: Village of Villa Park (the “Lessee”)
20 S. Ardmore Avenue
Villa Park, IL 60181
Attention: Kevin Wachtel
Telephone: 630-592-6064

Dated: April 1, 2017

ARTICLE ]
DEFINITICNS

The tollowing terms will have the meanings indicated balow unless the context cleary requires otherwise:
"Agresmant” means this Master Tax-Exampt Lease/Purchase Agreement, inciuding &!l exhibits and schedules attached hersto.
“Code" Is defined in Section 3.01(f.

"Gommencement Date" Is the date when the term of a Property Schedule and Lesses's obligation to pay rent thereunder commences, which date shall be set forth In such
Property Scheduls,

“Event of Default” is defined in Section 13.01.
“Lease Payments" means the Lease Payments payable by Lessee under Article VI of this Agreement and each Property Schedule, as set forth in each Property Scheduls.

“Loase Payment Dates" means the Lease Payment dates for the Lease Payments as set forih In each Property Schedule.

“Lease Term" means, with respact fo a Properfy Schedute, the Original Term and all Renewal Terms. The Lease Term for each Properly Schediie executed hereunder shall
ba set forth In such Property Schedule, as provided In Section 4.02,

"Lessee" means the entity kienlified as such in the first paragraph hereof, and its permitted successors and assigns.
"Lessor" means the entity identified as such in the first paragraph heseof, and its successors and assigns.

“Nonappropriation Event” is defined in Section 6.06.

"Original Term" means, with respect to a Property Scheduls, the period from the Commencement Date until the end of the budget year of Lessse In effect at the
Commencement Date,

"Property” means, collectively, the property lease/purchased pursuant o this Agreement, and with respect to sach Property Schedule, the property described Tn such
Property Scheduls, and all replacements, repairs, restorations, modifications and Improvements theraof or thereto made pursuant 1o Secticn 8.01 or Arficle IX.

“Property Schedule” means a Propesty Schedule In the form attached hereto for Property Schedule 1. Subsequent Property Schedules pursuant to this Agreement shall be
numbered censecutively, beginning with Property Schedule 2,

“purchase Price” means the amount that Lesses may, In ts discretion, pay to Lessor to purchase the Property under a Property Schedule, as provided in Section 11.01 and
as set forth in the Property Schedule.

"Renewal Terms" means tha renewal terms of a Property Schedule, each having a duration of one year and a term coextensive with Lessee’s budget year,

"State” means the state where Lessee is [ocated.

"endor" means the manufackrer or confracter of the Property as well as the agents or dealers of the manufacturer or contractor from whom Lessor or Lessee purchased or
Is purchasing ali or any portion of the Properiy.

CLE

2.1 Proparty Schedules Separate Financinus., Each Properly Schedule executed and dellvered under this Agreement shall be a separate financing, distinet from
other Property Schedules. Without limiting the foregoing, upon the occurrence of an Evant of Default or 2 Nonappropriation Event with respect to a Property Schedule, Lessor
shall have the rights and remedies specified herein with respect to the Property financed and the Lease Payments payable under such Properly Schedule, and except as
expressly provided In Section 12.02 baiow, Lessor shall have no rights or remedies with respect to Proparty financed or Lease Paymanis payable under any other Property
Schedutes unless an Event of Default or Nonappropriation Event has also occurted undsr such other Property Schedules,

ARTICLE Hi
3.01 Covenants of Lessee. As of the Commencement Date for sach Property Schedule executed and detivered hereunder, Lessee shail be deamed to represent,

covenant and warrant for the benefit of Lessor as follows:

{a) Lessee is a public body corporate and pelitic duly organized and existing under the consfitution and faws of tha State with full power and authority to enter
into this Agreement and the Property Schedule and the transactions contemplated thereby and to perform al of its obllgations thereunder,

{b} Lessss will da or cause to be done ail things necessary fo preserve and keep In full force and effect its existence as & body corporate and poliic. To the
extent Lessee shoutd merge with another entity under the laws of the Stats, Lesses agrees that as a condition to such merger it will require that the
remaining or resuiting entity shail be asslgned Lessee's rights and shall assume Lessea's obligations hereunder.

{(c) Lessee has been duly authorized 1o execute and deliver this Agresment and the Property Schedule by proper gction by its governing body, or by other
appropriate official approval, and all requirements have been met and procedures have occurred in order to ensure the valldity and enforceability of this




Agreament and the Proparty Schedute, and Lesses has complied with such public bidding requirements as may be applicable 1o this Agreament and the
Property Schedule and the acquisition by Lessee of the Property thereunder. On or before the Commencament Date for the Property Schedule, Lesses
shalt cause to be delivered an opinion of counse! In substantially the form attached {o the form of the Preperty Schedule as Exhibit 2,

{d) During the Leass Term for the Property Schedule, the Properly thereunder will perform and will be used by Lessee only for the purpose of performing
essential governmental uses and public funclions within the permissible scope of Lesses's authority.

(8) Lessee will provide Lessor with current financial statements, budgets and proef of appropriation for the ensulng budget year and other financial information

retaling to the ability of Lessee to continue this Agresment and the Property Schedule In such form and contalning such Information as may be requested by
Lessor,

(h  Lassee will comply wilh ell apglicable provisions of the Internal Revenus Cade of 1486, as amended (the “Code"), indluding Sections 103 and 148 thereof,
and e regulations of the Treasury Depariment thereundar, from time to time proposed o in sffect, In order to maintain the excludabllity from gross tncome
for tederal Income tax purposes of the Interest componant of Lease Payments under the Property Schedule and wili not use or permit the use of the Property
In such a manner as to cause a Property Schedule to be a "private activity bond® under Section 141(a) of the Code. Lessee covenants and aprees that it will
use the procasds of the Property Scheduls as soon as practicable and with a!l reasonable dispateh for the purpose for which the Property Schedule has
been enlered into, and that no part of the proceeds of the Property Scheduls shall be tavested in any securities, obllgations or other investments except for
the temporary period panding such use nor used, at any time, directly or indireclly, in a manner which, it such use had been reasonably anticipated on the
dete of Issuance of the Agreemant, would have caused any porflon of the Property Scheduls ta be or becoms “arhitrage bonds” within the meaning of
Section 103{b}(2) or Section 148 of the Code and the regutations of the Treasury Depariment thereunder proposad or In effect at the time of such use and
applicable to obligations issued on the date of Issuance of the Property Schedule.

{3) The exscution, delivery and performance of this Agreement and the Property Schedule and compliance with the provisions hereof and thereof by Lessee
does not conflict with of result in a violation or kreach or constitute a default under, any resolufion, bond, agresment, indenture, mortgags, note, leass or
other Instrument to which Lesses is a party or by which it s bound by any law or any ruls, regulation, order or decree of any court, governmental agency or
body having jurisdiction cver Lessee or any of its activities or propertias resulting In the creation or Imposition of any lien, charge or other security Interest or
encumbrance of any nature whatsoever upon any property or assats of Lessee or to which it ls subject.

{h} Lessee's exactlegal nams is as set forth on the first page of this Agreement. Lessee will not changs Its legal name [n any raspect without giving thiety {(30)
days prior notice to Lessor.

ARTICLE IV
4.1 Lease of Property. On the Commencement Date of each Property Schedule executed hereunder, Lessor will e deemed to demiss, [ease and lat to Lasses, and

Lesses will be desmed to rent, lease and hire from Lessor, the Propery described in such Properly Scheduls, in accordance with this Agreement and such Property
Scheduls, for the Lease Term set ferth In such Properly Schedule.

4.02 Lease Term. The term of each Property Schedule shall commence on the Commencement Date set forth thereln and shall terminate upon payment of the final
Lease Payment set forth In such Property Schedule and the exercise of the Purchase Option destribed in Section 11.01, unless terminated sooner pursuant to this Agreement
or the Property Schedule,

4.03 Delivery, Instaliation and Acceptance of Property. Lesses shall order the Property, shall cause the Property to be delivered and Installed at the locations
specified In the applicable Properly Schedule and shall pay all taxes, delivery cosls and Installation costs, if any, In connection therawith, To the extent funds are deposited
under an escrow agreement or trust agreement for the acquisition of the Pioperty, such funds shell be disbursed as provided therein, When the Properfy described in such
Property Schedule Is delivered, Installed and accepted as to Lessee's specitications, Lessee shall immediately accapt the Proparty and evidence sald acceptance by
axecuting and delivering to Lessor the Acceplance Certificate substantially In the form attached o the Property Schedule.

CLE
5.01 Enjoyment of Property. Lessee shall during the Lease Term peaceably and quietly have, hold and enjoy the Property, withaut suit, trouble or hindrance from

Lessor, except as expressly set forth In this Agreement. Lessor sha!l not interfere with such quist use and enjoyment during the Lease Term so long as Lessee Is notin
default under the subject Property Schedule.

5.02 Logation; Inspection. The Property will be iniially-located or based at the location specified In the applicable Property Schedule. Lessor shall have the right at
all reasonable timas during business hours to enter into and upen the property of Lesses for the purpose of inspecting the Proparty.

CLE
6.01 Legse Payments to Constitute a Current Expense of Lessee. Lessor and Lessee undarstand and intend that the obligation of Lessee to pay Lease Payments

hersunder shall constitute a curremt expanse of Lesses and shall not in any way be construed fo be a debt of Lessee In contravention of any applicable constitutional,
statutory or charer limitation or reguirement concerning the creation of Indebtedness by Lesses, nor shall anything contained hereln constitute a pledge of the failh and credit
or taxing power of Lessee. Upon the appropriation of Lease Payments for a fiscal year, the Lease Payments for said fiscal year, and only the Lease Payments for said current
fiscal year, shall be & binding obligation of Lesses; provided that such obligation shalt net include a pledge of the taxing power of Lesses.

6.02 Payment of Lease Paymentg. Lessee shall promptly pay Lease Payments under each Property Schedule, exclusively from legally available funds, in fawful
meney of the United States of America, fo Lessor in such amounts and on such dates as described In the applicable Properly Schedule, at Lessors address set forth on the
fiest page of this Agreemant, unless Lessor instructs Lesses ctherwise, Lessee shall pay Lessor a charge on any delinguant Leass Paymants under a Property Schedule in
an amount sufficlent to cover all additiona; costs and expenses incurred by Lessor fiom such delinquent Lease Payment. In addition, Lessee shall pay a tate charge of five
cents par doliar or the highest ameunt permitted by applicable law, whichever is lowsr, on ail delinquent Lease Payments and interest on sald delinquent amounts feom the
date such amounts were due unt! paid at the rate of 12% per annum or the maximum amouat permitted by law, whichever [s lass.

6.03 {nterest Componsnf. A portion of each Lease Payment due under each Properly Schedula s pald as, and represents payment of, interest, and each Proparty
Schedule haraunder shall set forih the Intarest componant (or method of computation thereof) of each Lease Payment thereunder during the Lease Tem.

8.04 Lease Payments to be Unconditional. SUBJECT TO SECTION 6,08, THE OBLIGATIONS OF LESSEE TO PAY THE LEASE PAYMENTS DUE UNDER THE
PROPERTY SCHEDULES AND TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND
UNCONDITIONAL [N ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT
LIMITATION, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE PROPERTY OR ANY ACCIDENT, CONDEMNATION OR UNFORESEEN
CIRCUMSTANCES. THIS PROVISION SHALL NOT LIMIT LESSEE’S RIGHTS OR ACTIONS AGAINST ANY VENDOR AS PROVIDED IN SECTION 10.02.

6.05 Continuation of Lease by Lessee. Lessee intends to continue all Property Schedules entered into pursuant to this Agreement and to pay the Lease Payments
thereunder, Lessee reasonably believes that legally availzbla funds in an amount sufficient to make all Lease Paymsnts during the term of alf Property Schedules can be
obtained, Lessee agress that its staff will provide during the budgeting process for each budget year to the governing body of Lessee notification of any Lease Payments due
under the Property Schedules during the following budget year. Nofwithstanding this covenant, if Lasses fails to appropriate the Lease Payments for a Properly Schedule
pursuant fo Section 8.08, such Proparly Schedule shali terminate at the and of the then current Original Term or Renewal Term. Although Lesses has made this covenant, In
the evant that it fails to provide such notica, no remedy is provided and Lesses shall not be liabla for any damages for its failure to so comply,

6.06 Nonappropriation. If during the then current Qriginal Term or Renewal Term, sufficient funds are not appropriated fo make Lease Payments required under a
Property Schedule for the following fiscal year, Lessee shall be deemed to not have renewed such Property Schedute for the following fiscal year and the Property Schedule
shall terminate at the end of the then current Osiginal Term or Renewsl Term and Lessee shall not be obligated to make Lease Payments under sald Property Schedule
beyond the then current fiscal year for which funds have besn appropriated. Upan the occumence of such nonappropriation (a "Nonappropriaticn Event”) Lessee shall, no
lates than the end of the fiscal yaar for which Leass Payments have bean appropriated, deliver possession of the Property under sald Properly Schedule to Lessor, If Lessee
faiis to deliver possession of the Propery fo Lessor upon termination of sald Property Schedule by reason of a Nonappropriation Event, the termination shall nevertheless be
effective but Lessee shall be responsibie for the paymant of damages in an amount equal to the portion of Lease Payments thereafter coming due that |5 atiributable to the




numbar of days after the termination during which the Lessee fails 1o deliver possession and for any other foss sulfered by Lessor as a result of Lessee's failure to deliver
possession as required. In addition, Lessor may, by written instructions to any escrow sgent who Is holding proceeds of the Property Schedule, Instruct such escrow agent to
release all such proceeds and any earnings thereon to Lessor, such sums 1o be credited to Lessas's obligations under the Property Schedule and this Agreement. Lessee
shali notify Lessor In writing within seven (7) days after the failure of the Lessee to appropriate funds sufficlent for the payment of the Lease Payments, but failure to provide
such notica shall not operate to extend the Lease Term or result In any labiliy to Lessea.

6.07 Defeasance of Lease Pavimenis. Lessee may at any time lrrevocably deposit in escrow with a defeasance escrow agent for the purpose of paying all of the
principal component and inlerest component accruing under a Property Schedule, a sum of cash and non-caliable securities consisting of direct cbligations of, or obligations
the principal of an Interest on which are unconditionally guaranteed by, the United Stales of America or any agency or instrumentality thereof, in such aggregate amount,
bearing Interest at such rates and maturing on such dates as shafl be required to provide funds sulficient for this purpose. Upen such defeasance, alf right, tile and Interest of
Lessor in the Proparty under said Property Schedule shall terminate. Lessee shalt cause such Investment to comply with the requirements of federal tax faw so that the
exdusion from gross Income of the interest compenent of Lease Payments on said Property Schedule is not adversely affected.

6.08 Gross-Up. If an Event of Taxability occurs with respect to a Property Schedule, the interest component of Lease Payments on the Property Schedule shall
thereafier be payable at the Taxable Rate, and Lessee shall pay to Lessor promplly following demand an amount sufficient to supplement pror Lease Payments on such
Property Schedule so that Lessor receivas the Interest component of such Lease Payments, retroactive to the date as of which the Interest component is determined {o be
includible it the gross Income of Lesser for federal incoma tax purpeses, caleulated at the Taxable Rate, together with any penalties and Inferest actually Imposed on Lessor
as a resuit of the Event of Taxability. For purposes of this Section, “Event of Taxability' means, with respact to a Property Schedule, (a) a final defermination by the Intemal
Revenua Servica or & court of competent jurisdiction that the interest component of Leasa Payments on the Property Schedule Is includible for federal income tax purposes In
the gross Income of Lessor, or {b) receipt by Lessor of a written opinion of & nationally recognized public finance lawyer or law firm to the effact that there exists substantial
doubt whether the interest component of Lease Payments on the Property Schedule Is excludible for federal income tax purposes from the gross income of Lessor, in each

case due to any action or failure to take action by Lessee. °Taxable Rate® means the intesest rate at which the Interest component of Lease Payments on a Property
Schedule was originally calculated, divided by 0.65.

ARTICLE Vil

7.01 Jitle to the Proporty. Upon acceplance of the Property by Lessee and unless otherwise required by the laws of the State, title fo the Properly shali vest in
Lesses, subject to Lessor's interests under the applicable Property Schadule and this Agreement.

7.02 Personal Property. The Progerty fs and will ramain personal property and will not be deemed to be affixed to or & part of the real estate on which it may be
situated, notwithstanding that the Property or any part thereof may ba or hereafter bacoma In any manner physically affixed or attached to real estate or any building thereon,
If requested by Lessor, Lesses will, at Lessee's expense, furnish a waiver of any Interest In the Property from any party having an Interest In any such real estate or buiiding.

7.03 Security Interest. To the extent permitted by law and to secure the performance of ali of Lessee’s obliations under this Agreement with respect to a Property
Schedule, Including without limitation all Property Schedules now existing are herealter executed, Lessee grants to Lessor, for the benefit of Lessor and its successors and
assigns, a security interest constituting a first lien on Lessee's interest in &ll of the Property under the Property Scheduls, whether now owned or hereafter acqulred, all
additions, attachments, alteraticns and accessions to the Property, gl substitutions and replacements for the Properly, and on any proceeds of any of the foregoing, including
insurance procseds. lessee shall execute any additional documents, including financing statements, affidavits, notices and similar instruments, In form and substance
satistactory to Lessor, which Lessor deems necessary o appropriate to astablish, maintain and perfect a security Interest in the Property In favor of Lessor and ifs successors

and assigns. Lessee hareby authorizas Lessor fo file all financing statements which Lessar deems necessary or appropriate to establish, maintain and parfect such security
interest.

ARTICLE Wil
8.01 Maintenance of Proverty hy Lesses. Lessee shall keep and maintein the Property In good condition and working order and in compliance with the

manufacturer's speciications, shall Use, operate and maintaln the Property in conformity with all laws and regulations concerning the Property’s ownership, possession, use
and maintenance, and skali keep the Proparty free and clear of all liens and claims, other than those created by this Agresment. Lessee shall have sole responsibllity to
maintain and repalr the Properly, Should Lessee fail to maintain, preserve and keep the Property in good repair and working order and In accordance with manufacturer's
specifications, and if raquested by Lesser, Lessee will anter Into malntanance contracts for the Property in form approved by Lessor and with approved providers.

8.02 Liens, Taxes. Other Governmental Charges and Utility Charagg. Lesses shall keep the Property free of ail levies, liens and encumbrancas, except for the
Interest of Lessor under this Agreement. The paries ‘o this Agreement contemplate that the Proparty will be used for a governmental or proprietary purpose of Lesses and,
therefore, that the Proparty will be exempt from all property taxes. The Lease Payments payable by Lessee under this Agreement and the Property Schedulas hereunder
have been established 1o reflect the savings rasulling from this exemption from texation. Lesses will take such actions necessary under applicable law fo obtain sald
exemption. Nevertheless, if the use, possesslon or acquisition of the Property is determined to ba subject to taxation or later becomes subJect fo such taxes, Lesses shall pay
when due all taxes and governmentai charges lawfuily assessed or levied against or with respect to the Property, Lessee shall pay all gas, water, steam, electicily, heat,
powar, telephone, utility and other charges incurred in the operalion, maintenance, use, eecupancy and upkeap of the Property. Lessee shall pay such taxes or charges as
the same may becoms dus; provided that, with respect 1o any such taxes or charges that may lawfully be paid in Instafiments over a perlod of years, Lessee shali be obligated
1o pay only such installments as accrus during the then cusrent fiscal year of the Lease Term for such Property.

8.03 Ingurance. At its own expense, Lessee shall maintain (a) casualty insurance Insuring the Property against loss or damage by fire and all oiher risks covered by
the standard extended coverage endossement then in use in the State and any other risks reasonably required by Lesser in an amount equal o al teast the oulstanding
principal component of Lease Payments, and (b) liability insurance that protects Lessor from lisbility in ali events in an amount reasonably acceplable to Lessor, and {c}
worker's compensation insurance covering all employess working on, In, near or about the Property; provided that Lessee may self-lnsuse against all such sks. All Insurance
proceeds from casually losses shall be payable as herelnatter provided in this Agreement. Al such Insurance shall be with insurers that are authorized to Issue such
insurance In the State. Al such tability insurance shall name Lessor as an additional insured. All such casuelty Insurance shall contain a provision meking any losses
payable to Lessor and Lessee as their respectiva Interests may appear. All such Insurance shalt contain a provision to the effect that such Insurance shall not be canceled or
modified without first giving written notice theraof to Lesser and Lessee at least thirly (30) days In advance of such cancellation or modification. Such changes shall not
becoma effective without Lessor's prior written consent. Lessee shall furnish to Lessor, on or before the Commencement Date for each Property Schedule, and thereafier at
Lessors requast, cartificates evidencing such coverage, or, If Lessee seif-insures, a written description of its self-lnsurance program fogather with a certification from Lessee's
risk manager of insurance agent or consultant to the effect that Lessee's self-Insurance program provides adequate coverage against the risks listed above.

8.04 Advances. It the event Lessee shall fail to either maintain the insuzance required by this Agresment or keep the Property In goed repair and working order,
Lessor may, but shall be under no obligation to, purchase the required insurance and pay the cost of the premiums thereof or maintain and repa¥y the Property and pay the
cost thereof. All amounts so advanced by Lessor shall constitute additional rent for the Lease Term for the applicabla Property Schedule and shall be dus and payable on the
next Lease Payment Date and Lessee covenants and agrees to pay such amounts so advanced by Lessor with Interest thereon from the date such amounts are advanced
unti pald at the rate of 12% paer annum or the maximum ameount permitied by law, whichever is less.

CLE

901 Damage or Destruction. if {a) the Proparty under a Properly Schedule or any portion thersef [s destroyed, in whole or in part, or Is damaged by fire or other
casualty, or {b) tifle to, or the temporary use of, the Property under a Property Schedule or any part thereof shall be taken under tha exercise or threat of the power of eminant
domain by any governmental body or by any person, firm o corperation acting pussuant to governmental authority, Lessor and Lessee will causa the Net Procseds (as
hereinafter defined) of any insurance daim, condemnation award or sale under threat of condemnation 1o be applied to the prompt replacement, repals, restoration,
modification or improvement of the Property, unless Lessea shall have exercised ifs right to defease the Property Schedule as provided hevein, or unless Lessee shall have
exercised [ts option to purchase Leszor’s Interest in the Property if the Property Schedule so provides. Any balance of the Net Proceads remaining after such work has been
completed shal} be pald to Lessee. For purposes of Section 8.03 and this Article IX, the term "Net Proceeds™ shall mean the amount remalning from the gross proceeds of
any Insurance claim, condemnation award or sals under threat of condemnation after deducting 8l expenses, including attorneys' fees, incurred In the collection thereof.

9.02 Insufficiency of Net Progeeds. if the Net Proceeds are Insufficient to pay in full the cost of any repalr, restoration, modification or Impravement referred to In
Section 9.01, Lessee shall (a) complete such replacement, repalr, restoration, modification or improvement and pay any costs thereof In excess of the amount of the Net
Procesds and, if Lessee shall make any payments pursuant o this Section, Lessee shall not be entiled to any reimbursement thersfor from Lesser nor shall Lessee be
entiled to any giminution of the amounts payable under Section 6.02, or (b) defease the Property Schedule pursuant to Section 6.07, or {c} exercise its option to purchase




Lessar's Inferest in the Property pursuant to the opticnel purchase provislons of the Properfy Schedule, if any. The amount of the Net Proceeds, if any, remaining after
completing such repalr, restoration, modification or Improvement or after such defeasance or purchase may be retained by Lessas.

CLE

1004 scial rranties. LESSOR MAKES NO (AND SHALL NOT BE DEEMED TQ HAVE MADE ANY) WARRANTIES, EXPRESS OR IMPLIED, AS TO ANY
MATTER WHATSOEVER, INCLUDING, WITHOUT LIMITATION, THE DESIGN, OPERATION OR CONDITION OF, OR THE QUALITY OF THE MATERIAL, EQUIPMENT
OR WORKMANSHIP IN, THE PROPERTY, TS MERCHANTABILITY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE, THE STATE OF TITLE THERETO OR ANY
COMPONENT THEREOF, THE ABSENCE OF LATENT OR OTHER DEFECTS (WHETHER OR NOT DISCOVERABLE}, AND LESSOR HEREBY DISCLAIMS THE SAME;
IT BEING UNDERSTOOD THAT THE PROPERTY IS LEASED TO LESSEE "AS IS" ON THE DATE OF THIS AGREEMENT OR THE DATE OF DELIVERY, WHICHEVER I3
LATER, AND ALL SUCH RISKS, IF ANY, ARE TO BE BORNE BY LESSEE. Lessee acknowledges that it has made {or will make) the sslection of the Property from the
Vendor based on its own Judgment and expressly disclaims any rellance upon any statements or representations made by Lessor. Lessee understands and agrees that (a}
neither the Vandor nor any sales representative or other agent of Vendor, Is {i) an agent of Lessor, or (i) authorizad to make or alter any term or condition of this Agreement,
and (b) no such walver or alteralion shall vary the terms of this Agreement unless expressly set forth herein. Ia no event shall Lessor be llable for any incidental, indirect,
speclal or consequentiaj damage In connection with or arising out of this Agreament, the Property Schedules, or the existence, furnishing, functioning or use of any item,
product or service pravided for in this Agresmani or the Preperly Schedules.

10.02 Vendor's Warranties. Lessor hersby irrevocably assigns to Fessee all rights that Lessor may have fo assert from time to time whatever claims and rights
(including without limitation warranties) related to the Praperty agalnst the Vendor, Lesses's scle remedy for the breach of such warranty, Indemnification or representation
shall be against the Vendor of the Property, and net against Lessor, nor shall such matter have any effect whatscevar on the rights and obligations of Lessor with respect to
this Agreement, including the fght to receive full and timely payments hereunder. Lesses expressly acknowiedges that Lessor makes, and has made, no representations or
warrantles whatsoever as to the existence or the availability of such warcanties of the Vendor of the Property.

10.03 Uss of the Property. Lessee wid not Instali, use, oparate or maintain the Property improperly, carelassly, int violation of any applicable faw or In a manner contrary
to that contemplated by this Agreement and the applicable Property Schedule, Lessee shall provide afl permits and fcenses, if any, necessary for the [nstallation and
operation of the Properly. In addition, Lessee apreas to comply in all respects with all laws of the jurisdiction In which its operations Involving any item of Property may extend
and any legislative, execulive, administrative or Judiclal body exercising any power or jurisdiction over the items of the Property; provided that Lessee may contest in good
faith the validity or application of any such law or rule in any reasonable manner that doss not, In the opinlon of Lessor, adversely affect the Interest of Lessor in and to the
Property or its interast or righis under this Agreamant. Lessee shall promptly notify Lessor in writing of any pending or threatened investigation, inguiry, claim or action by any
govarnmental autherity which could adversely affect this Agreement, any Property Schedule or the Property theraunder,

10.04 Modifications. Subject to the provisions of ihis Section, Lessea shell have the sight, at ils own expense, o make allerations, addiions, modifications or
improvements to the Property. All such elterations, additions, medifications and improvements shall thereafter comprise part of the Property and shall be subject to the
provislons of this Agreement. Such alterations, additiens, medifications and improvements shall net in any way damage the Property, substantially alter Ifs nature or cause it
to be used for purposes cther ihan those authorized under the provisions of state and federal law; and the Property, on completion of any alterations, additions, mod#ications
or improvements made pursuant to this Section, shall be of a value which is equal to or greater than the value of the Properly immediately prior to the making of such
alterstions, additions, medifications and improvements. Lesses shall, at its own exgense, make such alterations, additions, modifications and Improvements to the Property
as may be required from time to time by applicable law or by any governmental authority.

ARTICLE X|

11.01 Option to Purchase. Lessee shall have the option fo purchase Lessor's entire interest in all of the Property subject to a Property Schedule and ‘o terminate any
restrictions herein on the Property under such Property Schedute on the last day of the Lease Term for a Property Schedule, if the Property Schedule is still in effect on such
day, upon payment in full of the Lease Payments due thereunder plug payment of Ona (1) Dollar to Lessor. Upon exercise of the purchase option as set forth In this Section
11.01 and payment of the purchase price under the applicable Property Schedule, and performance by Lessee of all other terms, conditions and provislons hereof, Lessor
shall deliver to Lesses alf such documents and Instruments as Lessee may reasonably require to evidence the transfer, without warranty by or recourse to Lessor, of all of
L.essor's right, tide and inferest in and to the Properfy subject to such Property Schedule to Lessee,

11.02 Optlon to Prepav. Lesses shall have the option to prepay in whole the Lease Payments due under a Property Schedule, but only if the Property Schedule so
provides, and on the terms set forth In the Properly Schedule, Lessea shall give written notice to Lessor of its Intent to purchase Lessor's Interest in the Property at least sixty
(60} days prior 1o the last day of the Lease Term for applicable Property Schedule.

CLE

12.01 Asslanment by Lessor. Lassor's right, tide and Interest in, to and under each Properly Schedule and the Property under such Property Schedule may be
assigned and reassigned In whole or In part to ong ar more assignees or subassignees by Lessor without the necessity of obtaining the consent of Lesses; provided that any
asslgnment shall not ba effective until Lessee has received writtes notice, signed by the assignor, of the name, address and tax Identification number of the assignee. Lessee
shall rataln &il such notices as a register of ali assignees and shall make all payments ta the assignee or assignees designated In such register. Lessee agrees {o execute alk

documents, Inciuding nofices of assignment and chattel mostgages or financing statements that may be reasonably requested by Lessor or any assignee to protect its
interests in this Agreement and the Property Schedules.

12.02 Property Schedules Separate Financings. Assignees of the Lessor’s rights In one Property Schedule shall have ne rights in any other Property Schedule unless
such righls have been separately assigned.

12.03 Assianment and Subteasing by Lessee. NONE OF LESSEE'S RIGHT, TITLE AND INTEREST IN, TO AND UNDER THIS AGREEMENT AND IN THE
PRCOPERTY MAY BE ASSIGNED, SUBLEASED OR ENCUMBERED BY LESSEE FOR ANY REASON, WITHCUT THE PRIOR WRITTEN CONSENT OF LESSCR.
12.04 Indemnificatio venants. To the extent permitted by applicable law, Lessoe shall indemaify, protect, hold harmless, save and keep harmless

Lessor from and against any and all liabiity, obligation, {oss, claim and damage whatsoevar, regardless of cause therecf, and all expenses In copnection therewith, induding,
without limitation, counsel fees and expenses, penalties end interest {collectively, *Losses”) arising out of or resulting from the entering into this Agresment, any Preperly
Schedules hereunder, the ownership of any item of the Property, the loss of federat tax exemption of the interest on any of the Proparty Schedules, the ordering, acqulsition,
uss, operation, condition, purchase, delivery, rejection, storage or return of any item of the Property or any accident in connection with the operation, use, condition,
possession, storage or refurn of any item of the Property resuiting in damage to progerty or Injury to or death 1o any person; provided, however, lhat Lessee shall not be
required to Indemnify Lessor for Losses arising out of or rasulting from Lassor's own willful or negiigent conduct, or for Losses arlsing out of or resulling from Lessor's
preparation of disclosure matarial relating o certificates of perticipation in this Agreement and any Preperty Schedule (cther than disclosure material provided lo Lessor by
Lessee). The indemnification arising under this Section shall continue In full force and effect notwithstanding the fuil payment of 2il obligations under this Agreement, or the
applicable Property Schedule, or the tesmination of the Lease Term for such Property Schedute for any reason.

ARTICLE X[l
13.01 Events of Default Defined. Any of the following shall constitute an “Event of Default’ under a Property Schedule:
(a) Failure by Lesses to pay any Lease Payment under the Property Schedule or other payment required fo be paid with respect thereto at the time specified

therein;

(b) Failure by Lessee to observe and perform any covenani, condition or agreament on its part fo be observed or performed with respect to the Property
Schedule, other than as referred to in subparagraph (a) above, for a pericd of thirty (30} days after written notice specifying such failure nd requesting that It
be remedied Is given fo Lessee by Lessor, unless Lessor shall agree in wriling to an extension of such time prior to its explration; provided that, if the faiure
stated In the notice cannot be carrected within the applicable period, Lessor will not unreasonably withhold its consent to an extensicn of such time if
corrective action is instituted by Lessee within the applicable period and diligenty pursued until the default is corrected;

{c} Any statement, representation or warranty made by Lessee in or pursuant to the Property Schedule or its execution, delivery or perfformance shall prove to
have been false, incorrect, misleading or breached in any material respect on the date when made;




{d) Lessee shall (i) apply for or consent fo the appacintment of a receiver, trustes, eustedian or liquidator of Lessee, or of all or a substantial part of the assets of
Lessee, (i) be unable, fad or admit in writing its inability generally fo pay its debts as they become due, (ili) make a general assignment for the benefit of
crediors, (iv} have an order for relief enterad against it under applicable federal bankruptey faw, or (v} file a voluntary petition in bankruptcy or a petition or an
answer seeking reorganization or an arrangement with creditors or taking advantage of any Insolvency law or any answer admitting the material allegations
of a petition fited against Lessee in any bankruptey, reorganization or insoivency procaeding; or

(8)  An order, judgment or decree shalé be entered by any court of competent jurisdiction, approving a petition or appeinting a recsiver, trustee, custodian or
liquidelor of Lessee or of all or a substantial part of the assets of Lesses, in each case without its application, approval or consent, and such order, judgmant
or decree shall continue unstayed and In effect for any period of 60 consecutive days.

The foregoing provisions of Section 13.01 are subject to the following fimitation: if by reason of force majeure Lesses is unable ln whole or in part to perform its
agreements under this Agreement and the Property Schedule (other than the obiigations on the part of Lessee contained in Article Vi herecf) Lessee shall not be in default
during the continuance of such inability. The term “force majsure® as used hereln shall mean the following: acts of God; strikes, lockouts or other industrial disturbances; acts
of public enemies; orders or restraints of any kind of the government of the United States or of the State or any of thelr depariments, agencles or officials, or any civit or

mifitary authority; Insurrections, riots, fandslides, earthquakes, fires, storms, droughts, floods, explosions, breakage or accldent fo machinery, fransmission pipes or canals; or
any other cause or event not reasonably within the control of Lessee.

A Nonappropriation Event Is not an Event of Defeult,

13.02 Remedies on Defaull. Whenever any Event of Default exists with respect to a Property Schedule, Lessor shali have the right, at its sole option without any further
demand or notice, to take one or any combination of the following remedial steps:

{a} ‘Wihout terminating the Property Schedule, and by written notice to Lessea, Lessor may declare all Lease Payments and other amounts payable by 1.essea
thereunder e the end of the then-current budget yeer of Lesses fo be due, including without limitation delinquent Lease Payments under the Property
Schedute from prior budget years, and such amounis shall thereafter bear interest at the rale of 12% per annum or the maximum rate pemitted Dy
applicable [aw, whichever is less;

(b} Eessor may terminate the Property Schedule, may enter the premises where the Property subject to the Property Schedule is located and retake possession
of the Property, or require Lesses, at Lessea's expenss, o promptly return any or all of the Property to the possession of Lessor at such place within the
United States as Lessor shall specify, and Lessor may thereafter dispose of the Properly In accordance with Article 9 of the Unfform Commerciat Code in
effect in the State; provided, however, that any proceeds from the disposition of the property in excess of the sum required to (i) pay off any outstanding
principal component of Lease Payments, (if) pay any other amounts then dus under the Property Scheduls, and (i) pay Lessor's costs and expenses
assoclated with the disposition of the Property (ingluding attorneys fees), shall be paid to Lessee or such other creditor of Lessee as may be entitfed thereto,
end further provided that no deficlancy shall be allowed against Lesses except with respect to unpald costs and expenses incurred by Lessor [n connection
with the gisposition of the Property,

{c) Bywiitten notice to any escrow agent who is holding proceeds of the Property Scheduls, Lessor may Instruct such escrow egent {o release all such proceeds
and any earnings thereon to Lessor, such sums to ba credited fo payment of Lessee's obligations uader the Property Schedule;

(d) Lessor may take any action, at'aw or in equity, that is permitted by applicable law and that may appear necesseary ar desirable ta enforcs or fo protect any of
its rights under the Property Schedule and this Agreernent.

Notwithstanding the foregolng, if the proceeds are insufficiant to pay items (i) to (i) in Section 13.02(b} in whole, Lesses shall remain obligated after application of
proceeds to ftems () and (ii), fo pay In whele the amounts for item (i),

13.03 No Remedy Excluslve. No remedy herein canferred upon or reserved o Lessor Is intended 1o be exclusive and every such remedy shali ba cumulative and shall
be in addition to every other remedy given under this Agreement now or hereafter existing af law or In equity. No delay or omission {o exercise any right or power accruing
upon any default shall impalr any such right or power or shati be construed to be a waiver thereof, but any such right or powsr may be exerclsed from time to time and as often

as may be deemad expedient. In order to entile Lessor fo exercise any remedy reserved to [t in this Article it shall not be necessary o give any notice, other than such notice
as may be required In this Article.

13.04 Costs and Attorney Fees. Upon the occurrence of 2n Event of Default by Lesses In the performance of any term of this Agreement, Lessee agrees to pay to
Lessor or relmburse Lessor for, in addition to all other amounts due hereunder, all of Lessor's costs of collection, including reasonable attorney fees, whether or not suit or
action Is filad thereon, Any such costs shall be immediately due and payable upon written notica and demand given to Lesses, shail be secured by this Agresment untit paid
and shall bear intarest at the rate of 12% per annum or the maximum amount parmitted by law, whichever Is less. In the evant suit or action [s lastituted to enforce any of the
terms of thls Agreemant, the prevailing party shall be entitled to recover from the other party such sum as the court may adjudge reasonable as attorneys' fees at frial or on
appeal of such suit or action or In any bankruptey proceeding, in addition to alf other sums provided by law.

GCLE

14.01 Motices. All nofices, certificates or other communications hersunder shall be sufficiently given and shall be deemed given when dellvered or mailed by certified
mail, postage prepald, io the parties heseto ai the addresses as specified on the first page of this Agreement (or at such cther address as either party hereto shall designate in
writing to the other for notices to such party), to 2ny assignee at its addsess as it eppears on the registration books mainiained by Lessee.

14.02 Arbitrage Cedificates. Unless a separate Arbitrage Cerlificate is delivered on the Commencement Dats, Lessee shall be deemed to make the following
represantations and covenants as of tha Cemmencement Date for each Property Schedule:

(@) The estimated total costs, Including taxes, freight, installation, and cost of issuance, of the Property under tha Property Schedula will not be less than the
total principal amount of the Lease Payments,

(b) The Property under the Proparty Schedule has been ordered or s expected to be crdered within sby months after the Commencement Date and the Property
is expecied to be detivered and Installed, and the Vendor fully paid, within eighteen months from the Commencement Date. lessee will pursue tha
completion of the Property and the expenditure of the net proceeds of the Property Schedule with due difigence.

{c) Lessse has not created or established, and does not expect to create or establish, any sinking fund or other similsr fund (i) that is reasonably expected to be

used to pay the Lease Payments under the Property Schedule, or (#) that may be used solely to prevent a default In the payment of the Lease Paymants
under the Property Scheduls,

(d) The Proparty under the Property Schedule has not been and Is not expected o be sold or otherwise disposed of by Lesses, either in whals or in major part,
prior to the last maturity of the Lease Payments under the Property Schedule.

{6) There are no other obligations of Lessea which (i) are being sold within 15 days of the Commencement Date of the Property Schedule; (i) are being sold
pursuant to the same plan of financing as the Property Schadule; and (jii) are expected to be paid from substantially the same source of funds.

()  The officer or official who has executed the Property Schedule on Lessee's behaif is familiar with Lessee's expectations regarding the use and expenditure of
the proceeds of ihe Property Schedula. To the best of Lessee's knowledge, Information and betief, the facls and estimates set forth in hereln are accurale
and the expectations of Lesses set forth herein are reasonable.

14.03 Furlher Assurances. Lessee agrees to executa such other and further documents, including, without Himitation, confirmatory financing statoments, continuation
statements, certificates of title and the jike, and fo take ail such aclion as may be necessary or appropriate, from time to tims, in the reasonable opinicn of Lessor, to perfect,
confimn, establish, reestablish, continue, or complete the Interests of Lessor in this Agreemant and the Property Schedules, to consummate the transactions contemplated
hereby and thereby, and to carry out the purposes and Infentions of this Agreement and the Property Schedules.

14.04 Binding Effect. This Agreement shall inure to the bensfit of and shall be binding upon Lessor and Lessee and thair respective successors and assigns.

14.06 Severahilify. In the event any provision of this Agreement shall be held Invalid or unenforceable by any court of competent Jurisdiction, such holding shali not
invalidate or render unenforceabla any other provision hereof,




14.06 Waiver of Jury Trials, Lesses and Lesscr hereby Irrevocably waive alt right to tdal by Jury in any action, proceeding or counterclaim (whether based on contract,
tort or otharwise) arising cut of or relating to this Agreement or the actions of Lessor or Lessea in the negotiation, administration, performance or enforcemant hereof,

14.07 Amendments. Changes and Modifications. This Agreemant may be amended in writng by Lessor and Lesses {o the extent the amendment or modification
dees not apply to cutstanding Properly Schedules at the time of such amendment or medification. The consent of all assignees shall be required fo any amandment or
modification before such amendment or medification shall be applicable to any outstanding Properly Schedule,

14.08 Execution in Counterparts. This Agreement and the Property Schedules hereunder may be simultanecusly executed In several counterparts, each of which
shall be an original and all of which shall constitute but ong and the same instrument,

14.0% Avpllcable Law. This Agreament shall be governed by and construed In accordance with the laws of the Stale.

14.10 Captlons. The captions or headings in this Agreement are for convenience only and In no way define, limit or dascribe the scope or Infent of any provisions or
sections of this Agresment.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreament to be exacuted in their nemes by their duly authorized representatives as of the date
first above written.

Lessor: American Capital Financial Lessee; Village of Villa Park
Services, Inc,

o Ol gt | (o L]

Name: Debra L. Slaboszewski Name: ﬁT(fi%D Y Epner it
Title: Vice President Title: VPUAGE Aavaaei

Attest:

/Il/i/’;ﬂ?}/ Wﬂbu/b/(\)ﬁ

Name: Ho SAMNA i{é guiccy

Title: VFLWNGe Cleki




ADDENDUM (ILLINOIS)

Master Tax-Exempt Lease/Purchase Agreement

THIS ADDENDUM, which is entered into as of April 1, 2017 between American Capital Financial Services, Inc. (*Lessor”) and Village of
Villa Park ("Lessee”), is intended to modify and supplement Property Schedule No. 1 {the "Property Schedule”) to the Master Tax-Exempt
Lease/Purchase Agreement between Lessor and Lessee dated as of April 1, 2017 (the "Master Agreement’). Caplalized terms not
otherwise defined herein shall have the meanings set forth in the Master Agreement.

In addition to the representations, warranties and covenants of Lessee set forth in the Master Agreement, Lessee, as of the
Commencement Date for the Property Schedule, represents, warrants and covenants for the benefit of Lessor as follows:

(a) If Lessee is a county, the debt limitations applicable to Lessee, including but not limited to the limitations Imposed by Iil.
Ann. Stat. Ch. 55, §§5/5-1012, 5/5-1083 (which provide in substance that the total amount of Lease Payments payable under the Property
Schedule, when aggregated with existing indebtedness, may not exceed 5.75 percent of the value of the taxable property of Lessee), have
not been exceedad faffach compulfation of such fest].

(b} If Lessee is a municipality:
)] The debt limitations applicable to Lessee, including but not limited to the limitations imposed by Ill. Ann. Stat.
Ch. 65, §511-61-3 (which provides in substance that the total amount of Lease Payments payable under the Property Schadule, when
aggregated with existing indebtedness, may not exceed 8.625 percent of the value of the taxable property of Lessee), have not been
exceeded [atfach computation of such test];

(i The Property Schedule has been approved by two-thirds of the members of the governing body of Lessee.

(c) If Lesses Is a school district, the Property Schedule has been approved by two-thirds of the members of the governing
body of Lessee;

IN WITNESS WHEREOQF; Lessor and Lessee have caused this Addendum to be executed in their names by their duly authorized
representatives as of the date first above written.

Lessor: American Capital Financlal Services, Inc. Lessee: Village of Villa I'}ark
ou. 00 6 X b b 299y
@, ' 7 /
Name: Debra 1. Slaboszewski Name: IZTD(ﬁMﬂi) f(m+N et JR .
Title: Vice President Title: \}[ Ty e MANAGET
Attest:
BYN; M@MUL%}WW&M(
Name: Hosan/NA } iiof&&&\/u A \
Tie:  VPuaGr Cleric




Property Schedule No. 1

Master Tax-Exempt Lease/Purchase Agreement

This Property Schedule No. 1 Is enfered into as of the Commencement Date set forth befow, pursuant to that certaln Master Tax-Exempt

Lease/Purchase Agreement (the “Master Agreement”), dated as of April 1, 2017, between American Capllal Financlal Services, Inc., and Village of Vilia
Park.

1.

® N o

10.
11,

Interpretation. The fermns and conditions of the Master Agreement are Incorporated hereln by reference as if fully sef forth herein. Reference is made to
the Master Agreement for all representations, covenants and warranties made by Lessee In the execution of this Property Schedule, unless specifically
set forth herein. 1n the event of a conflict between the provisions of the Master Agreement and the provisions of this Property Schedule, the provisions
of this Property Schedule shall control, All capitalized terms not otherwise defirned herein shall have the meanings provided in the Master Agreement.

Commeneement Date. The Commencement Date for this Properly Schedule is April 1, 2017,

Property Bescripfion and Payment Schedule. The Property subject to this Property Schedule is described In Exhiblt 1 hereto, Lessea shall not remove

such property from the locations set forth thereln without giving prior written notice to Lessor, The Lease Payment Schedule for this Properly Schedule
Is set forth in Exhibit 1.

Opinion. The Opinion of Lessee's Counsel is attached as Exhibit 2.
Lessge's Cerificate. The Lessee's Cerlificate is attached as Exhibit 3,
Proceeds. Exhibit 4 is Intentionally cmitted.

Acceptance Cerlificate. Exhibit 6 is intentionally omitted.

diti Ogption Provisions. In addition o the Purchase Option provisions set forth in the Master Agreement, Lease Payments payable
under this Properly Schedule shall be subject o prepayment in whole at any time by payment of the appticable Termination Amount set forth in Exhibit
1 (Payment Schedule} and payment of all accrued and unpaid Interest through the date of prepayment.

Private Activity Issue. Lessee understands that ameng other things, In order to maintain the exclusion of the Interest component of Lease Payments
from gross income for federal Income tax purposes, It must limit and restrict the rights private businesses (Including, for this purpose, the federal
govemment and its agencles and organizatlons described In the Code § 501(c)(3)) have {o use the Properdy. Each of these requirements will be
applied beglnning on the later of the Commencement Date or date each portion of the Property 1s placed in senvice and will continue to apply until
earller of the end of the economic useful life of the property or the date the Agreement or any tax-exempt obligation Issued to refund the Property
Schedule is retired (the "Measurement Period”). Lessee will comply with the requirements of Section 141 of the Code and the regulations thereunder
which provide restrictions on special legal rights that users other than Lessee or a stale or local government or an agency or instrumentality of a state or
a local government (an “Eligitle User”} may have to use the Property. For this purpose, speclal legal rights may arise from a management or service
agresment, lease, research agreement or olher arrangement providing any entity except an Eligible User the right to use the Property. Any use of the
Properly by a user other than an Eligible User Is referred to herein as “Non-Qualifled Use”. Throughout the Measurement Period, alf of the Properly is
expecled to be owned by Lessee. Throughout the Measurement Period, Lessee will not permit the Non-Qualified Use of the Property to exceed 10%.

Bank Qualification and Arbilrage Rebale. Attached as Exhibit 6.

Explration.  Lessor, at its sole determination, may choose net to accept this Property Schedule if the fully executed, original Master Agreement
(Including this Property Schedule and ail ancilfary documents) Is not recelved by Lessor at its place of business by April 21, 2017,

IN WITNESS WHEREOQF, Lessor and Lessee have caused this Property Schedule to be executed In thelr names by their duly authorized representatives as
of the Cemmencement Date above.

Lessor: American Capital Financial Services, Inc. Lessee: Village of Villa Par

AubieKlbinpucct; | o fd /é%ie /

Neame: Pebra L. Slaboszewski Name: ﬁ'DC\}Aﬂj K€P+NEYL \TTZ—

Title: Vice President Tite: /T LLAGe MANAGaL

Attest:

eyl A ﬁ/}/ Vowise e
Name: fto 54 M#A Yo {J’ }UQ‘L{L% O
Title: VPLULAGe CLedic




EXHIBIT 1

Property Description and Payment Schedule

Re: Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase Agreement between American Capital
Financial Services, Inc. and Village of Villa Park.

THE PROPERTY IS AS FOLLOWS: The Property as more fully described in Exhibit A Incorporated herein by reference
and attached hereto. 1t includes all replacements, parts, repairs, additions, accessions and accessories Incorporated
therein or affixed or attached thereto and any and ali proceeds of the foregoing, including, without limitation, insurance

recoveries, TRuck: |1 W ESTHome AveE,
PROPERTY LOCATION: Menlrol {1 /40 S ARD ML AVE,
Bowr b 22100 (N P/y#har.rfh
Address
VDL PARK D (s0( 6/
City, State  Zip Cbde ’

USE: Truck and Ambulance Equipment - This use is essential to the proper, efficlent and economic functioning of
Lessee or to the services that Lessee provides; and Lessee has immediate need for and expects to make immediate use
of substantially all of the Property, which need is not temporary or expected to diminish in the foreseeable future,

Lease Payment Schedule
Total Principal Amount:  $216,810.72

. Principal Int ¢ Termination
ease rincipa nferes
Payment No. | Due Date Payment Portign Portion {After D?;Eiﬁ; rF"tayment
for sald Due Date)

1 5/15/2017 | 45,529.57 44,915.36 614.21 NA

2 5/15/2018 | 455629.57 41,487.37 4,042.20 134,320.23

3 5/15/2019 | 45529.57 42,482.97 3.066.80 90,683.37

4 5/15/2020 | 45,529.57 43,461.50 2,068.07 45,818.03

5 5/15/2021 45 529.57 44.483.52 1,048.05 0.00

TOTAL | 227,647.86 | 216,810.72 10,837.13

Interest Rate: 2.327%

Lessee; Village of Villa Park

LA

Name: ILZ(HARD KEUHAEL Tl

Tite: ¥V PLLA GE MAVAG et




Property Description

Peterbilt Truck and Ambulance Equipment

VIN # To Be Determined




EXHIBIT 3

Lessee's General and Incumbency Certificate

[GENERAL CERTIFICATE]

Re: Property Schedule No. 1 dated as of April 1, 2017 to the Master Tax-Exempt Lease/Purchase Agreement dated
April 1, 2017 between American Capital Financial Services, Inc. and Village of Villa Park.
, . Apgo i fe A . V-D ;
The undersigned, being the duly gé«eted.-quahfled and acting €U Aee MANNCER

{Title of Person to Execute Lease/Purchase Agreement)
of the Village of Villa Park (“Lessee”) does hereby certify, as of April 1, 2017, as follows:

1. Lessee did, at a meeting of the governing body of the Lessee, by resolution or ordinance duly enacted, in
accordance with all requirements of law, approve and authorize the execution and delivery of the above-referenced

Property Schedule (the “"Property Schedule") and the Master Tax-Exempt Lease/Purchase Agreement (the “Master
Agreement”) by the undersigned.

2. The meeting(s) of the governing body of the Lessee at which the Master Agreement and the Property
Schedule were approved and authorized to be executed was duly called, regularly convened and attended throughout by
the requisite quorum of the members thereof, and the enactment approving the Master Agreement and the Property
Schedule and authorizing the execution thereof has not been altered or rescinded. All meetings of the governing body of
Lessee relating to the authorization and delivery of Master Agreement and the Property Schedule have been: (a) held
within the geographic boundaries of the Lessee; (b} open to the public, allowing all people to attend; (c) conducted in
accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter of the
Lessee, if any, and the laws of the State.

3. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would
constitute, an Event of Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at
the date hereof with respect to this Property Schedule or any other Property Schedules under the Master Agreement.

4, The acquisition of all of the Property under the Property Schedule has been duly authorized by the
governing body of Lessee.

5. Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds
for the current budget year to make the Lease Payments scheduled to come due during the current budget year under the

Property Schedule and to meet its other obligations for the current budget year and such funds have not been expended
for other purposes.

8. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Lessee in any
court {a) sesking to restrain or enjoin the delivery of the Master Agreement or the Property Schedule or of other
agreements simitar to the Master Agreement; (b) questioning the authority of Lessee to execute the Master Agreement or
the Property Scheduls, or the validity of the Master Agreement or the Property Schedule, or the payment of principal of or
interest on, the Property Schedule; (c) questioning the constitutionality of any statute, or the validity of any proceedings,
authorizing the execution of the Master Agreement and the Property Schedule; or {d) affecting the provisions made for the
payment of or security for the Master Agreement and the Property Schedule,

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of April 1, 2017.
Village of Villa Park

.

Signature of Person to Executé Yease/Purchase Agreement

Vrcyaen YeoupNen T V?LL%J/MN%CTL

Print Name and Title of Person to Execute Lease/Purchase Agreement




INCUMBENCY CERTIFICATE|

Re: Property Schedule No. 1 dated as of April 1, 2017 to the Master Tax-Exempt Lease/Purchase Agreement dated
as of April 1, 2017 between American Capital Financial Services, Inc. and Village of Villa Park.

The undersigned, being the duly elected, qualified and acting Secretary or Clerk of the Village of Villa Park {"Lesses™)
does hereby certify, as of April 1, 2017, as follows:

As of the date of the meeting(s) of the governing body of the Lessee at which the above-referenced Master
Agreement and the Property Schedule were approved and authorized to be executed, and as of the date hereof, the

below-named representatwe of the Lessee held and holds the office set forth below, and the signature set forth below is
hisfher true and correct sig ture

Kocwanp Keetmen 70 Vrrhge Miwsoac
(Signature of Persgn to Execu@Lease/Purchase Agreement) (Print Name and Title)

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of April 1, 2017.

%) oA A M%ﬁxm\mk

Secretary/Clerk

Print Name
and Title: o SA NNA okv b ety WUPLiAGE
o VeI




EXHIBIT 6

Bank Qualification And Arbitrage Rebate

American Capital Financiaf Services, inc.
2015 Ogden Avenue #400
Lisle, It. 60532

Re: Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase Agreement between American Capital
Financial Services, Inc. and Village of Villa Park

PLEASE CHECK EITHER:

Bank Qualified Tax-Exempt Obligation under Section 265

Lessee hereby designates this Property Schedule as a "qualified tax-exempt obligation” as defined in Section
265(p)(3)(B) of the Code. Lessee reasonably anticipates issuing tax-exempt obligations (excluding private activity bonds
other than qualified 501(c)(3) bonds and including all tax-exempt obligations of subordinate entities of {he Lessee) during the
calendar year in which the Commencement Date of this Property Schedule falls, in an amount not exceeding $10,000,000.

or
Not applicable.

Arbitrage Rebate

Eighteen Month Exception:

Pursuant to Treasury Regulations Section 1.148-7(d), the gross proceeds of this Property Schedule will be
expended for the governmental purposes for which this Property Schedule was entered into, as follows: at least 15% within
six months after the Commencement Date, at least 60% within 12 months after the Commencement Date, and 100% within
18 months after the Commencement Date, [f Lessee is unable to comply with Section 1,148-7(d) of the Treasury
Regulations, Lessee shall compute rebatable arbitrage on this Agreement and pay rebatable arbitrage to the United States
at least once every five years, and within 60 days after payment of the final Lease Payment due under {his Agreement.

Consult tax counsel if there is any chance that the Eighteen Month Exception will not be met,

Lessee: Village of Villa Park

ZZ/,M//

Name: LT(4ALD Ke‘a yven T2

Tl VDLW GE MANA-GER

*Please be sure to seloct ONE option above.




Language for UCC Financing Statements

Property Schedule No. 1

SECURED PARTY: U.S. Bancorp Government Leasing and Finance, Inc.
DEBTOR: Village of Villa Park

This financing statement covers all of Debtor's right, title and interest, whether now owned or
hereafter acquired, in and to the equipment leased to Debtor under Property Schedule No. 1 dated
April 1, 2017 to that certain Master Tax-Exempt Lease Purchase Agreement dated as of April 1,
2017, in each case between Debtor, as Lessee, and Secured Party, as Assignee, together with all
accessions, substitutions and replacements thereto and therefore, and proceeds (cash and non-
cash), including, without limitation, insurance proceeds, thereof, including without limiting, all
equipment described on Exhibit A attached hereto and made a part hereof.

Debtor has no right to dispose of the equipment.




Notification of Tax Treatment to Tax-Exempt Lease/Purchase Agreement

This Notification of Tax Treatment is pursuant o the Master Tax-Exempt Lease/Purchase Agreement dated as of
Aprit 1, 2017 and the related Property Schedule No. 1 dated April 1, 2017, between Lessor and Lessee (the
"Agreement’).

Lessee agrees that this Property Schedule SHOULD be subject to sales/use taxes

A Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and Lessee has
included our tax-exemption certificate with this document package

Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and no tax-
exemption certificate is issued fo us by the State

Lessee agrees that this Property Schedule is a taxable transaction and subject to any/all taxes

Lessee agress that this Property Schedule is subject o salesfuse taxes and will pay those faxes
directly to the State or Vendor

IN WITNESS WHEREOQF, Lessee has caused this Notification of Tax Treatment to be executed by their duly authorized
representative.

Lessee: Village of Villa Park

7y,

Name: LR(HAR D  KEEHMEL TR

Title: \}LPLLA L ManAcer




NOTICE AND ACKNOWLEDGMENT OF SALE OF RENTAL PAYMENTS AND ASSIGNMENT OF LEASE

American Capital Financial Services, Inc. and Village of Vilia Park ('Lessee") have entered Into a Master
Tax-Exempt Lease/Purchase Agreement, dated April 1, 2017 and related Properly Schedule No. 1 dated April
1, 2017 (together, the “Agreement”} under which Lessee has, or will have prior to Its execution hereof,
leased Property (the "Property”) described in Exhibit A to the Agreement.

Lessee is hereby notified that American Capital Financial Services, Inc. has assigned its interest in the

Agresment, in the leased Property, and in the Rental Payments and all other amounts provided for under
the Agreement.

Lessee is hereby directed to pay any and all rental payments and other amounts due with respect to
which American Capital Financial Services, Inc.'s Purchaser ("Purchaser") renders an Invoice, at the
address set out immediately below or as otherwise directed in sald invoice:

"PURCHASER"
U.8. Bancorp Government Leasing and Finance, Inc.
PO Box 959067

St. Louis, MO 63179-9067

By signing this Notice and Acknowledgment, Lessee agrees that it will pay all amounts due under the
Agreement as directed In the invoice without any set-off or deduction whatsoever notwithstanding any
defect in, damage to, or requisition of any property leased under the Agreement, any other similar or
dissimilar event, any defense, set-off, counterclaim or recoupment arising out of any claim against
American Capital Financial Services, Inc. or Purchaser.

Lesses further agrees that Purchaser has not assumed any duties under the Agreement or made any
warranties whatsoever as to the Agreement or the Property. Lessee agrees thaf no change may be made
to the Agreement without the prior written consent of the Purchaser,

In signing this, Lessee warrants that its representations and warranties under the Agreement are true and
correct on the date hereof,

Lessor: American Capital Financial Services, Inc. Lessee: Village of Villa P?r’k

ﬂ///@%w//

Printed Name;
Debra L. Slaposzewski

= Qb WW' o

Printed Name:
fZ"ﬁ HA—ﬂD Kes vo % .

Title:
Vice President

Title:
Y UPlhae Maviaen

Date:

32117

Date:




VEHICLE TITLING ADDENDUM

Master Tax-Exempt Lease/Purchase Agreement dated April 1, 2017 and related Property Schedule No. 1
dated April 1, 2017, between Viltage of Villa Park as Lessee and U.S. Bancorp Government Leasing and
Finance, inc. as Assignee.

1. Assignee and Lesses hereby agree to amend the above referenced Agreement to add additional terms
and conditions as set forth below:

lessee agrees that it will provide to Asslgnee the original title
documentation to the Equipment. Lessee shall provide such title
documentation to Assignee within 15 days of Lessee's receipt of such
titte documentation from the appropriate titling authority. Lessee's failure
to provide Assignee with title documentation {o the Equipment in a timely
fashion shall be deemed a condition of Default as defined in the defauit
paragraph herein subject to remedies available to Assignee pursuant to
the remedies paragraph.

2. Location: Assignee agrees that in regard to the location of the equipment, Lessee must be responsible
for maintaining records showing the location of each piece of Leased equipment. Lessee will report this
location to Assignee upon written request by Assignee. Failure to do so shall constitute a breach of the
Agresment, which defauit shall be governed by the terms and conditions specified in the default and/or
remedies paragraph of the Agreement.

3. Lessee will complete the physical titling of the vehicle as required by the state of Lessee’s residence
and guarantee U.S. Bancorp Government Leasing and Finance, Inc. that U.S. Bancerp Government
Leasing and Finance, Inc. will recelve the original title to the [eased vehicle in a timely manner. Lessee
agress to Indemnify U.S. Bancorp Government Leasing and Finance, Inc. from any damage or loss it
incurs, including legal fees, due to its failure to complete its agreement herein.

THE APPLICATION FOR TITLE MUST INCLUDE THE FOLLOWING AS 1°" LIEN HOLDER:

U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC.
1310 MADRID STREET
MARSHALL, MIN 56258

By signing this Addendum, Lessee acknowledges the above changes to the Agreement and authorizes

Assignee to make such changes. In all other respects the terms and conditions of the Agreement remain
in full force and effect.

Assignee: U.8. Bancorp Government Leasing Lessee: Village of Villa Pa
and Finance, Inc.

. W

Name: Name: TZDCHJ\-;?,D )CtgHNﬂ’l It

Title: Title:  VELAAGE MANAGeR

Date: Date: S-(e-207




Escrow Agreement

THIS ESCROW AGREEMENT (“Escrow Agreement”) is made as of April 1, 2017 by and among U.S.
Bancorp Government Leasing and Finance, Inc. {"Assignee”), Village of Villa Park ("Lessee”} and U.S.
BANK NATIONAL ASSOCIATION, as escrow agent (“Escrow Agent™).

Assignee and Lessee have heretofore entered into that certain Master Tax-Exempt
Lease/Purchase Agreement dated as of April 1, 2017 {the “Master Agreement” and a Property Schedule
No. 1 thereto dated April 1, 2017 (the “Schedule” and, together with the terms and conditions of the
Agreement incorporated therein, the "Agreement”). The Schedule contemplates that certain personal
property described therein (the “Equipment”) is to be acquired from the vendor(s) or manufacturer(s)
thereof (the “Vendor™. After acceptance of the Equipment by Lessee, the Equipment is o be financed by
Assignee to Lessee pursuant to the terms of the Agreement.

The Master Agreement further contemplates that Assignee wil! deposit an amount equal io the
anticipated aggregate acqguisition cost of the Equipment {the “Purchase Price”), being $218,810.72, with
Escrow Agent to be held in escrow and applied on the express ferms set forth herein. Such depost,
together with alf interest and other additions received with respect thereto (hereinafter the “Escrow Fund”)
is to be applied to pay the Vendor its invoice cost (a portion of which may, if required, be paid prior to final
acceptance of the Equipment by Lessee); and, if applicable, to reimburse Lessee for progress payments
already made by it to the Vendor of the Equipment.

The parties desire to set forth the terms on which the Escrow Fund is to be created and io
establish the rights and responsibilities of the parties hersto.

Now, THEREFORE, in consideration of the sum of Ten Dollars {$10.00) in hand paid, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:

1. Escrow Agent hereby agrees to serve as escrow agent upon the terms and conditions set forth
herein. The moneys and investments held in the Escrow Fund are for the benefit of Lessee and Assignee,
and such moneys, fogether with any income or interest earned thereon, shall be expended only as
provided in this Escrow Agreement, and shall not be subject to levy or attachment or lien by or for the
benefit of any creditor of either Lessee or Assignee. Assignee, Lessee and Escrow Agent intend that the
Escrow Fund constitute an escrow account in which Lessee has no legal or equitable right, title or interest
until satisfaction in full of all conditions contained herein for the disbursement of funds by the Escrow
Agent therefrom. However, if the parties’ intention that Lessee shall have no legal or equitable right, title
or inferest until all conditions for disbursement are satisfied in full is not respected in any legal
proceeding, the parties hereto intend that Assignee have a security interest in the Escrow Fund, and such
security interest is hereby granted by Lessee fo secure payment of all sums due to Assignes under the
Master Agreement. For such purpose, Escrow Agent hereby agrees to act as agent for Assignee in
connection with the perfection of such security interest and agrees to note, or cause to be noted, on all
books and records relating to the Escrow Fund, the Assignee’s Interest therein.

2. On such day as is determined to the mutual satisfaction of the parties (the “Closing Date”),
Assignee shall deposit with Escrow Agent cash in the amount of the Purchase Price, to be held in escrow
by Escrow Agent on the express terms and conditions set forth herein.

On the Closing Date, Escrow Agent agrees to accept the deposit of the Purchase Price by
Assignee, and further agrees to hold the amount so deposited together with all interest and other
additions received with respect thereto, as the Escrow Fund hereunder, in escrow on the express terms
and conditions set forth herein.

3. Escrow Agent shall at all times segregate the Escrow Fund into an account maintained for
that express purpose, which shall be clearly identified on the books and records of Escrow Agent as
being held in its capacity as Escrow Agent. Securities and other negotiable instruments comprising the




Escrow Fund from time to time shall be held or registered in the name of Escrow Agent {or its nominae).
The Escrow Fund shall not, to the extent permitted by applicable law, be subject to levy or attachment or
lien by or for the benefit of any creditor of any of the parties hereto (except with respect to the security
interest therein held by Assignee).

4.  The cash comprising the Escrow Fund from time to time shall be invested and reinvested
by Escrow Agent in one or more investments as directed by Lessee. Absent written direction from
Lessee, the cash will be invested in the U.S. Bank National Association Money Market Deposit Fund. See
Exhibit 1 Investment Direction Letter. Lessee represents and warrants to Escrow Agent and Assignee that
the invesiments selected by Lessee for investment of the Escrow Fund are permitted investments for
Lessee under alt applicable laws. Escrow Agent will use due diligence to collect amounts payable under
a check or other instrument for the payment of money comprising the Escrow Fund and shall promptly
notify Lessee and Assignee in the event of dishonor of payment under any such check or other
instruments. Interest or other amounts earned and received by Escrow Agent with respect tc the Escrow
Fund shall be deposited In and comprise a part of the Escrow Fund. Escrow Agent shall maintain
accounting records sufficient to permit caiculation of the income on investments and interest earned on
deposit of amounts held in the Escrow Fund, The parties acknowledge that to the extent regulations of
the Comptroller of Currency or other applicable regutatory entity grant a right to receive brokerage
confirmations of security transactions of the escrow, the parties waive receipt of such confirmations, to the
extent permitted by law. The Escrow Agent shall furnish a statement of security transactions on its

regufar monthly reports. Attached as Exhibit 6 is the Class Action Negative Consent Letter to be reviewed
by Lesses.

5. Upon request by Lessee and Assignee, Escrow Agent shall send monthly statements of
account to Lessee and Assignee, which statements shall set forth all withdrawals from and interest
earnings on the Escrow Fund as well as the invesiments in which the Escrow Fund is invested.

8. Escrow Agent shall take the following actions with respect {o the Escrow Fund:

{a) Upon Escrow Agent's acceptance of the deposit of the Purchase Price, an
amount equal to Escrow Agent’s set-up fee, as set forth on Exhibit 2 hereto, shall be disbursed
from the Escrow Fund fo Escrow Agent In payment of such fee.

(b)  Escrow Agent shall pay costs of the Equipment upon receipt of a duly executed
Requisition Request (substantially in the format of Exhibit 3} signed by Assignee and Lessee.
Assignee's authorized signatures are provided in Exhibit 5. Lessee’s authorized signatures will be
provided in Exhibit 3 of Master Lease Purchase Agreement. Escrow Agent will use best efforis to
process requests for payment within one (1) business day of receipt of requisitions received prior
to 2:00 p.m. Central Time. The final Regquisition shall be accompanied by a duly executed
Acceptance Certificate form attached as Exhibit 4 hereto.

(¢}  Upon receipt by Escrow Agent of wrilten nofice from Assignee that an Event of
Default or an Event of Nonappropriation (if provided for under the Master Agresment) has
occurred under the Agreement, all funds then on deposit in the Escrow Fund shall be paid to
Assignee for application in accordance with the Master Agreement, and this Escrow Agreement
shall terminate.

(dy  Upon receipt by Escrow Agent of written notice from Assignee that the purchase
price of the Equipment has been paid in full, Escrow Agent shall pay the funds then on deposit in
the Escrow Fund to Assignes to be applied first to the next Lease Payment due under the Master
Agreement, and second, to prepayment of the principal component of Lease Payments in inverse
order of maturity without premium. To the extent the Agreement is not subject to prepayment,
Assignee consents to such prepayment to the extent of such prepayment amount from the
Escrow Fund. Upon dishursement of all amounts in the Escrow Fund, this Escrow Agreement
shall terminate.




(e)  This Escrow Agreement shall terminate eighteen (18) months from the date of
this Escrow Agreement. It may, however, be extended by mutual consent of Lessee and
Assignee in writing to Escrow Agent. All funds on deposit in the Escrow Fund at the time of
termination under this paragraph, unless otherwise directed by Lessee In wiiting (electronic
means acceptabla), shall be transferred to Assignee.

7. The fees and expenses, including any legal fees, of Escrow Agent incurred in connection
herewith shall be the responsibility of Lessee. The basic fees and expenses of Escrow Agent shall be as
set forth on Exhibit 2 and Escrow Agent is hereby authorized to deduct such fees and expenses from the
Escrow Fund as and when the same are incurred without any further authorization from Lessee or
Assignee. Escrow Agent may employ legal counsel and other experts as it deems necessary for advice
in connection with its obligations hereunder. Escrow Agent waives any claim against Assignee with
respect to compensation hereunder.

8. Escrow Agent shall have no liability for acting upon any written instruction presented by Assignee
in connection with this Escrow Agreement, which Escrow Agent in good faith believes to be genuine.
Furthermore, Escrow Agent shall not be liable for any act or omission in connection with this Escrow
Agreement except for its own negligence, willful misconduct or bad faith. Escrow Agent shall not be liable

for any loss or diminution in value of the Escrow Fund as a result of the investments made by Escrow
Agent.

9. Escrow Agent may resign at any time by giving thirty (30} days’ prior written notice to
Assignee and Lessee. Assignee may at any time remove Escrow Agent as Escrow Agent under this
Escrow Agreement upon written notice. Such removal or resignation shall be effective on the date set
forth in the applicable nofice. Upon the effective date of resignation or removal, Escrow Agent will
transfer the Escrow Fund to the successor Escrow Agent selected by Assignee.

10. Lessee hereby represents, covenants and warrants that pursuant ic Treasury Regulations
Saction 1.148-7(d), the gross proceeds of the Agreement will be expended for the governmental
purposes for which the Agreement was entered into, as foliows: at least 15% within six months after the
Commencement Date, such date being the date of deposit of funds into the Escrow Fund, at least 60%
within 12 months after the Commencement Date, and 100% within 18 months after the Commencement
Date. If Lessee is unable to comply with Section 1.148-7(d) of the Treasury Regulations, Lessee shall, at
its sole expense and cost, compute rebatable arbifrage on the Agreement and pay rebatable arbitrage to
the United States at least once every five years, and within 80 days after payment of the final rental or
Lease Payment due under the Agreament.

11, Inthe event of any disagreement between the undersigned or any of them, and/or any other
person, resulting in adverse claims and demands being made in connection with or for any moneys
involved herein or affected hereby, Escrow Agent shall be entitled at its option to refuse to comply with
any such claim or demand, so long as such disagreement shall continue, and in so refusing Escrow
Agent may refrain from making any delivery or other disposition of any moneys involved herein or
affected hereby and in so doing Escrow Agent shail not be or become liable fo the undersigned or any of
them or to any person or party for its failure or refusal to comply with such conflicting or adverse
demands, and Escrow Agent shall be entitled fo continue so to refrain and refuse so to act until:

(a) the rights of the adverse claimants have been finally adjudicated in a court assuming
and having jurisdiction of the parties and the moneys involved herein or affected hereby; or

(b) all differences shall have been adjusted by Master Agreement and Escrow Agent shall
have been notified thereof in writing sighed by all of the persons interested.

12.  All notices (excluding billings and communications in the ordinary course of business)
hereunder shall be in writing, and shall be sufficiently given and served upon the other party if delivered
(a) personally, (b) by United States registered or certified mail, return receipt requested, postage prepaid,
(c) by an overnight delivery by a service such as Federal Express or Express Mail from which written




confirmation of overnight delivery is available, or (d) by facsimile with a confirmation copy by regular
United States mail, postage prepaid, addressed to the other party at its respective address stated below
the signature of such party or at such other address as such party shall from time to time designate in
writing to the other party, and shall be effective from the date of mailing.

13.  This Escrow Agreement shall inure to the benefit of and shall be binding upon the parties
hereto and their respective successors and assigns. No rights or obligations of Escrow Agent under this
Escrow Agreement may be assigned without the prior written consent of Assignee,

14.  This Escrow Agreement shall be governed by and construed In accordance with the laws in
the state of the Escrow Agent's location. This Escrow Agreement constitutes the entire Agreement
between the parties hereto with respect to the subject matter hereof, and no waiver, consent, modification
or change of terms hereof shall bind any party unless in writing signed by all partiss.

15.  This Escrow Agreament and any written direction may be exacuted in two or more
counterparts, which when so executed shall constitute one and the same agreement or direction.

IN WITNESS WHEREOF, the pariies hereto have caused this Escrow Agreement to be duly
executed as of the day and year first above set forth.

U.S. Bancorp Government Leasing and
Finance, Inc., as Assignee

By:

Name:

Title:

Address: 13010 SW 68" Parkway, Suite 100
Portland, OR 87223

Village of Villa Park, as [essee A

LA fupr )

Name: RDCHARD Kerppiar T

Title: VTLLAGE MANAGeR

Address: 20 S. Ardmore Avenue
Villa Park, IL 60181

U.S. BANK NATIONAL ASSOCIATICN, as Escrow
Agent

By:

Name;

Title:

Address: U.S. Bank Nationa) Association
950 17" Street, 12" Floor
Denver, CO 80202




EXHIBIT 1

U.S. BANK NATIONAL ASSOCIATION
MONEY MARKET ACCOUNT AUTHORIZATION FORM
DESCRIPTION AND TERMS

The U.S. Bank Money Market account is a U.S. Bank National Association (“U.S. Bank”) interest-bearing
money market deposit account designed to meet the needs of U.S. Bank's Corporate Trust Services
Escrow Group and other Corporate Trust customers of U.S. Bank. Selection of this investment includes
authorization to place funds on deposit and invest with U.S. Bank.

U.S. Bank uses the daily balance method to calculate interest on this account (actual/365 or 366). This
method applies a daily periodic rate to the principal batance in the account each day. Interest is accrued
daily and credited monthly to the account. Interest rates are determined at U.S. Bank’s discretion, and
may be tiered by customer deposit amount.

The owner of the account is U.S. Bank as Agent for ils trust customers. U.S. Bank's trust department

performs all account deposits and withdrawals. Deposit accounts are FDIC Insured per depositor, as
determined under FDIC Regulations, up to applicable FDIC limits.

U.S, BANK, WHEN ACTING AS AN INDENTURE TRUSTEE OR IN A SIMILAR CAPACITY, IS NOT
REQUIRED TO REGISTER AS A MUNICIPAL ADVISOR WITH THE SECURITIES AND EXCHANGE
COMMISSION FOR PURPOSES OF COMPLYING WITH THE DODD-FRANK WALL STREET REFORM

& CONSUMER PROTECTION ACT. INVESTMENT ADVICE, IF NEEDED, SHOULD BE OBTAINED
FROM YOUR FINANCIAL ADVISOR,

AUTOMATIC AUTHORIZATION

In the absence of specific written direction fo the contrary, U.S. Bank is
hereby directed to invest and reinvest proceeds and other available moneys in the U.S. Bank Money
Market Account. The U.8. Bank Money Market Account is a permitted investment under the operative
documents and this authorization is the permanent direction for investment of the moneys until nofified in
wriling of alternate instructions.

Village of Villa Park W , l

Company Name Signature ¢f AuthorizedBirecting Party

VPLUAGE  MANAGEL
Trust Account Number - includes existing and Title/Date
future sub-accounis unless otherwise directed




EXHIBIT 2

Schedule of Fees for Services as
Escrow Agent
For
Village of Villa Park
Equipment Lease Purchase Escrow

CTS01010A Acceptance Fee The acceptance fee includes the administrative review of  WAIVED
documents, initial set-up of the account, and ofher reasonably required
services up to and including the closing. This is a one-time, non-refundable
fee, payable at closing.

CTS04460 Escrow Agent Annuat fee for the standard escrow agent services WAIVED
associated with the administration of the account. Administration fees are
payable in advance.

Direct Out of Pocket Expenses Reimbursement of expenses associated At Cost
with the performance of our duties, including but not limited to publications,
legal counsel after the initial close, travel expenses and filing fees.

Extraordinary Services Extraordinary Services are duties or
responsibilities of an unusual nature, including termination, but not provided
for in the governing documents or otherwise set forth in this schedule. A
reasonable charge will be assessed based on the nature of the services and
the responsibility involved. At our option, these charges will be billed at a flat
fee or at our hourly rate then in effect.

Account approval is subject to review and qualification. Fees are subject to change at our
discretion and upon written notice. Fees paid in advance will not be prorated. The fees set
forth above and any subsequent modifications thereof are part of your agreement.
Finalization of the transaction constitutes agreement to the above fee schedule, including
agreement to any subsequent changes upon proper written notice. In the event your
transaction is not finalized, any related out-of-pocket expenses will be billed to you directly.
Absent your wrilten insfructions to sweep or otherwise invest, all sums in your account will
remain uninvested and no accrued interest or other compensation will be credited to the
account. Payment of fees constitutes acceptance of the terms and conditions set forth.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW
ACCOUNT:

To help the government fight the funding of terrorism and money laundering
activities, Federal law requires all financial institutions to obtain, verify and record
information that identifies each person who opens an account,

For a non-individual person such as a business entity, a charity, a Trust or other legal
entity we will ask for documentation to verify its formation and existence as a legal
entity. We may also ask to see financial statements, licenses, identification and
authorization documents from individuals claiming authority to represent the entity or
other relevant documentation.




Exhiblt 6

Class Actlon Negative Consent Letter
April 1, 2017

Village of Villa Park
20 8. Ardmore Avenue
Villa Park, IL 60181

RE: USBGLF/Village of Villa Park - - Class Action Litigation Claims

Dear Kevin Wachtel:

U.S. Bank National Association (*U.S. Bank”) has established Its policies and procedures relative to class action litigation
claims filed on behalf of its clients’ accounts. This policy may impact future claims filed by U.S. Bank on behalf of the
above-referenced account. Listed below are the policies regarding class action litigation claims:

1. U.8. Bank will file class action litigation claims, at no charge, on behalf of open, eligible agency or custody
accounts upon receipt of proper documented authorization. This notice, with your ability to opt out as further
described below, constitutes such documented authorization.

2. U.S. Bank will not file claims for agency or custody accounts that were open during the class action period but
were closed prior to receipt of any notice of the class action litigation.

3. Assuming requisite Information is provided by the payor to identify the applicable account, settlement
proceeds of the class action litigation will be posted within a reasonable time following receipt of such
proceeds to the entitled accounts that are open at such time. If entitled accounts are closed prior to
distribution and receipt of settlement proceeds, they will be remitted to entitled beneficiaries or successors of
the account net of any research and filing fess. Proceeds, less any research and filing fees, will be escheated
if the entitled beneficiaries or successors of the account cannot be identified /located.

If you wish U.S. Bank to continue to file class action litigation proofs of claim on behalf of your account, you do not need to
take any further action. However, if you do not wish U.S. Bank o file class action proofs of claim on behalf of your
account, you may notify us of this election by returning this letter with your signature and date provided below within 30
days or by filing a separate authorization letter with your Account Manager by the same date.

The authorization and understanding contained in this communication constitutes an amendment of any applicable
provisions of the account document for the above-referenced account.

If you have any questions, please contact me at the below number.
Sincerely,

Kathleen Connelly
Vice President
303-585-4591

L] No, U.S. Bank is not authorized to file class action litigation proofs of claim on behalf of the above-referenced

account(s). By making this election, | acknowledge that U.S. Bank is not responsible for forwarding notices received on
class action or litigation claims.

mes, U.S. Bank is authorized 1o file class action litigation proofs of claim on behalf of the above-referenced account(s).
By making thistZZ/ I acknowledge that U.S. Bank is responsible for forwarding notices received on class action or

litigatio c!ai
2/ o)
Authorized Signer % Date






